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1DPH��BBBBBBBBBBBBBBBBBBBBBBBBB�'2%��BBBBBBBBBBBBB�'DWH��BBBBBBBBB 6FKRRO�<HDU��BBBBBB�BBBBBB

9LUJLQLD�'LDEHWHV 0HGLFDO 0DQDJHPHQW 3ODQ �'003�
$GDSWHG�IURP�WKH�1DWLRQDO�'LDEHWHV�(GXFDWLRQ�3URJUDP�'003�������

7KLV SODQ VKRXOG EH FRPSOHWHG E\ WKH VWXGHQW¶V SHUVRQDO GLDEHWHV KHDOWK FDUH WHDP��LQFOXGLQJ WKH SDUHQW�V��JXDUGLDQ�V�� ,W VKRXOG EH
UHYLHZHG ZLWK UHOHYDQW VFKRRO VWDII DQG�FRSLHV VKRXOG EH NHSW LQ D SODFH WKDW FDQ EH DFFHVVHG HDVLO\ E\ WKH VFKRRO QXUVH� WUDLQHG�GLDEHWHV
SHUVRQQHO� DQG RWKHU DXWKRUL]HG SHUVRQQHO�

6WXGHQW�LQIRUPDWLRQ
6WXGHQW¶V�QDPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����'DWH�RI�ELUWK��BBBBBBBBBBBBBBBBBBBBBBBBB

'DWH�RI�GLDEHWHV�GLDJQRVLV��BBBBBBBBBBBBBBBBBBBBBBBB 7\SH�������� 7\SH���� 2WKHU��BBBBBBBBBBBBB

6FKRRO�QDPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�6FKRRO�SKRQH�QXPEHU��BBBBBBBBBBBBBBBBBB

*UDGH��BBBBBBBBBBBBBBBBBBBBBBBBB���+RPHURRP�WHDFKHU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

6FKRRO�QXUVH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���3KRQH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

&RQWDFW�LQIRUPDWLRQ
3DUHQW�JXDUGLDQ��� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

7HOHSKRQH���+RPH��BBBBBBBBBBBBBBBBBBBBBBB������:RUN��BBBBBBBBBBBBBBBBBB&HOO��BBBBBBBBBBBBBBB

(PDLO�DGGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3DUHQW�JXDUGLDQ��� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

7HOHSKRQH���+RPH��BBBBBBBBBBBBBBBBBBBBBBB������:RUN��BBBBBBBBBBBBBBBBBB&HOO��BBBBBBBBBBBBBBB

(PDLO�DGGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

6WXGHQW¶V�SK\VLFLDQ�KHDOWK�FDUH�SURYLGHU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

$GGUHVV���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

7HOHSKRQH��BBBBBBBBBBBBBBBBBBBBBBBBBB�(PHUJHQF\�1XPEHU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

(PDLO�$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

2WKHU�HPHUJHQF\�FRQWDFWV�

1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�5HODWLRQVKLS��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

7HOHSKRQH���+RPH��BBBBBBBBBBBBBBBBBBBBBBB������:RUN��BBBBBBBBBBBBBBBBBB&HOO��BBBBBBBBBBBBBBB

$WWDFKPHQW�,
5HJXODWLRQ������
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1DPH��BBBBBBBBBBBBBBBBBBBBBBBBB�'2%��BBBBBBBBBBBBB�'DWH��BBBBBBBBB 6FKRRO�<HDU��BBBBBB�BBBBBB

&KHFNLQJ�EORRG�JOXFRVH

7DUJHW�UDQJH�RI�EORRG�JOXFRVH��� %HIRUH�0HDO�������BBBBB � BBBBBBB�PJ�G/��� 2WKHU�BBBBBBBBBB

&KHFN�EORRG�JOXFRVH�OHYHO���������� %HIRUH�EUHDNIDVW���� BBBBB�+RXUV�DIWHU�EUHDNIDVW����

%HIRUH�OXQFK���� BBBBB�+RXUV�DIWHU�OXQFK��������� BBBBBB+RXUV�DIWHU�FRUUHFWLRQ�GRVH��

%HIRUH�3(��� $IWHU�3(������ %HIRUH�GLVPLVVDO���� $V�QHHGHG�IRU�VLJQV�V\PSWRPV�RI�LOOQHVV���

$V�QHHGHG�IRU�VLJQV�V\PSWRPV�RI�KLJK�ORZ�EORRG�JOXFRVH������� 2WKHU��BBBBBBBBBBBBBBBBBBBBBB

6WXGHQW¶V�VHOI�FDUH�EORRG�JOXFRVH�FKHFNLQJ�VNLOOV��

,QGHSHQGHQWO\�FKHFNV�RZQ�EORRG�JOXFRVH

0D\�FKHFN�EORRG�JOXFRVH�ZLWK�VXSHUYLVLRQ

5HTXLUHV�D�VFKRRO�QXUVH�RU�WUDLQHG�GLDEHWHV�SHUVRQQHO�WR�FKHFN�EORRG�JOXFRVH

8VHV�D�VPDUWSKRQH�RU�RWKHU�PRQLWRULQJ�WHFKQRORJ\�WR�WUDFN�EORRG�JOXFRVH�YDOXHV

&RQWLQXRXV�*OXFRVH�0RQLWRULQJ��&*0��� <HV����� 1R %UDQG�PRGHO��BBBBBBBBBBBBBBBBBBBB

$ODUPV�VHW�IRU�� 6HYHUH�/RZ���BBBBBB��� /RZ��BBBBBB���� +LJK��BBBBBB��

3UHGLFWLYH�DODUP������ /RZ��BBBBBB���� +LJK��BBBBBB�� 5DWH�RI�FKDQJH���/RZ��BBBBBB� +LJK��BBBBBB

7KUHVKROG�VXVSHQG�VHWWLQJ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$GGLWLRQDO�LQIRUPDWLRQ�IRU�VWXGHQW�ZLWK�&*0

&RQILUP�&*0�UHVXOWV�ZLWK�D�EORRG�JOXFRVH�PHWHU�FKHFN�EHIRUH�WDNLQJ�DFWLRQ�RQ�WKH�VHQVRU�EORRG�JOXFRVH�OHYHO���
,I�WKH�VWXGHQW�KDV�VLJQV�RU�V\PSWRPV�RI�K\SRJO\FHPLD��FKHFN�ILQJHUWLS�EORRG�JOXFRVH�OHYHO�UHJDUGOHVV�RI�WKH�&*0��
,QVXOLQ�LQMHFWLRQV�VKRXOG�EH�JLYHQ�DW�OHDVW�WKUHH�LQFKHV�DZD\�IURP�WKH�&*0�LQVHUWLRQ�VLWH��
'R�QRW�GLVFRQQHFW�IURP�WKH�&*0�IRU�VSRUWV�DFWLYLWLHV��
,I�WKH�DGKHVLYH�LV�SHHOLQJ��UHLQIRUFH�LW�ZLWK�DQ\�PHGLFDO�DGKHVLYH�RU�WDSH�WKH�SDUHQW�JXDUGLDQ�KDV�SURYLGHG��
,I�WKH�&*0�EHFRPHV�GLVORGJHG��UHPRYH��DQG�UHWXUQ�HYHU\WKLQJ�WR�WKH�SDUHQW�V��JXDUGLDQ�V���'R�QRW�WKURZ�DQ\WKLQJ�
DZD\��
5HIHU�WR�WKH�PDQXIDFWXUHU¶V�LQVWUXFWLRQV�RQ�KRZ�WR�XVH�WKH�VWXGHQW¶V�GHYLFH�

6WXGHQW¶V�6HOI�&DUH�&*0�6NLOOV ,QGHSHQGHQW"
7KH�VWXGHQW�LV�DEOH�WR�WURXEOHVKRRW�DODUPV�DQG�PDOIXQFWLRQV� <HV 1R
7KH�VWXGHQW�LV�DEOH�WR�UHVSRQG�WR�+,*+�DODUP� <HV 1R
7KH�VWXGHQW�LV�DEOH�WR�UHVSRQG�WR�/2:�DODUP� <HV 1R
7KH�VWXGHQW�LV�DEOH�WR�DGMXVW�DODUPV� <HV 1R
7KH VWXGHQW�LV�DEOH�WR�FDOLEUDWH�WKH�&*0� <HV 1R
7KH�VWXGHQW�LV�DEOH�WR�UHVSRQG�ZKHQ�WKH�&*0�LQGLFDWHV�D�UDSLG�
WUHQGLQJ�ULVH�RU�IDOO�LQ�WKH�EORRG�JOXFRVH�OHYHO�

<HV 1R

7KH�VWXGHQW�VKRXOG�EH�HVFRUWHG�WR�WKH�QXUVH�LI�WKH�&*0�DODUPV� +LJK /RZ
2WKHU�LQVWUXFWLRQV�IRU�WKH�VFKRRO�KHDOWK�WHDP�

$WWDFKPHQW�,
5HJXODWLRQ������
3DJH��
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1DPH��BBBBBBBBBBBBBBBBBBBBBBBBB�'2%��BBBBBBBBBBBBB�'DWH��BBBBBBBBB 6FKRRO�<HDU��BBBBBB�BBBBBB

+\SRJO\FHPLD��/RZ�%ORRG�*OXFRVH�

+\SRJO\FHPLD��$Q\�EORRG�JOXFRVH�EHORZ�BBBBB�PJ�G/�FKHFNHG�E\�EORRG�JOXFRVH�PHWHU���

6WXGHQW¶V�XVXDO�V\PSWRPV�RI�K\SRJO\FHPLD��FLUFOHG��

+XQJHU 6ZHDWLQJ 6KDNLQHVV 3DOHQHVV 'L]]LQHVV
&RQIXVLRQ /RVV�RI�FRRUGLQDWLRQ )DWLJXH ,UULWDEOH &U\LQJ
+HDGDFKH ,QDELOLW\�WR�FRQFHQWUDWH $QJHU 3DVVLQJ�RXW 6HL]XUH

0LOG�WR�0RGHUDWH�+\SRJO\FHPLD��
6WXGHQW�LV�H[KLELWLQJ�V\PSWRPV�RI�K\SRJO\FHPLD�$1'�EORRG�JOXFRVH�OHYHO�LV�OHVV�WKDQ�BBBBB�PJ�G/��

�� *LYH�D�TXLFN�DFWLQJ�JOXFRVH�SURGXFW�HTXDO�WR����JUDPV�IDVW�DFWLQJ�FDUERK\GUDWH�VXFK DV�
JOXFRVH�WDEOHWV��MXLFH��JOXFRVH�JHO��JXPPLHV��6NLWWOHV��6WDUEXUVWV�

�� 5HFKHFN�EORRG�JOXFRVH�LQ����PLQXWHV�

�� ,I�EORRG�JOXFRVH�OHYHO�LV���BBBBB��UHSHDW�WUHDWPHQW�ZLWK����JUDPV�RI�IDVW�DFWLQJ�FDUERK\GUDWHV�

�� $GGLWLRQDO�7UHDWPHQW��

6HYHUH�+\SRJO\FHPLD��
6WXGHQW�LV�XQDEOH�WR�HDW�RU�GULQN��LV�XQFRQVFLRXV�RU�XQUHVSRQVLYH��RU�LV�KDYLQJ�VHL]XUH�DFWLYLW\�RU�FRQYXOVLRQV�
�MHUNLQJ�PRYHPHQW���
�� 3RVLWLRQ�WKH�VWXGHQW�RQ�KLV�RU�KHU�VLGH�WR�SUHYHQW�FKRNLQJ

�� $GPLQLVWHU�JOXFDJRQ�� 'RVH������ ��PJ�� ����PJ����������������� 2WKHU�BBBBBBBBBBBBBBB
5RXWH���� 6XEFXWDQHRXV��6&���������� ,QWUDPXVFXODU��,0�
6LWH�������� %XWWRFNV� $UP��� 7KLJK�� 2WKHU��BBBBBBBBBBBBBB

�� &DOO���� �(PHUJHQF\�0HGLFDO�6HUYLFHV��
$1'�WKH�VWXGHQW¶V�SDUHQW�V��JXDUGLDQ�V��
$1'�WKH�KHDOWK�FDUH�SURYLGHU�

�� ,I�RQ�,168/,1�3803��VWRS�LQVXOLQ�SXPS E\�DQ\�RI�WKH�IROORZLQJ�PHWKRGV�
3ODFH�SXPS�LQ�³VXVSHQG´�RU�³VWRS�PRGH´��VHH�PDQXIDFWXUHU¶V�LQVWUXFWLRQV�
'LVFRQQHFW�DW�VLWH
&XW�WXELQJ�

$/:$<6 VHQG�SXPS�ZLWK�(06�WR�KRVSLWDO

$WWDFKPHQW�,
5HJXODWLRQ������
3DJH��
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1DPH��BBBBBBBBBBBBBBBBBBBBBBBBB�'2%��BBBBBBBBBBBBB�'DWH��BBBBBBBBB 6FKRRO�<HDU��BBBBBB�BBBBBB

+\SHUJO\FHPLD��+LJK�%ORRG�*OXFRVH�

+\SHUJO\FHPLD� $Q\�EORRG�JOXFRVH�DERYH�BBBBBB�PJ�G/�FKHFNHG�E\�EORRG�JOXFRVH�PHWHU�

6WXGHQW¶V�XVXDO�V\PSWRPV�RI�K\SHUJO\FHPLD��FLUFOHG��

,QVXOLQ�&RUUHFWLRQ�'RVH�
)RU�EORRG�JOXFRVH�JUHDWHU�WKDQ�BBBBBBBPJ�G/�$1'�DW�OHDVW�BBBBB�KRXUV�VLQFH�ODVW�LQVXOLQ�GRVH��JLYH�
FRUUHFWLRQ�GRVH�RI�LQVXOLQ��VHH�FRUUHFWLRQ�GRVH�RUGHUV��SDJH������
1RWLI\�SDUHQW�V��JXDUGLDQ�V��LI�EORRG�JOXFRVH�LV�RYHU�BBBBBBBBB�PJ�G/�
)RU�LQVXOLQ�SXPS�XVHUV��VHH�³$GGLWLRQDO�,QIRUPDWLRQ�IRU�6WXGHQW�ZLWK�,QVXOLQ�3XPS�´�SDJH���

.HWRQHV
,I�EORRG�JOXFRVH�LV�DERYH�BBBB�PJ�G/��WZR�WLPHV�LQ�D�URZ��DW OHDVW�RQH�KRXU�DSDUW�DQG�RU�ZKHQ�VWXGHQW�
FRPSODLQV�RI�QDXVHD��YRPLWLQJ�RU�DEGRPLQDO�SDLQ��FKHFN�IRU�NHWRQHV���

8ULQH�IRU�NHWRQHV��25��� %ORRG�IRU�NHWRQHV
*LYH�BBBBRXQFHV�RI�ZDWHU
$OORZ�XQUHVWULFWHG�DFFHVV�WR�WKH�EDWKURRP

([WUHPH�WKLUVW )UHTXHQW�XULQDWLRQ %OXUU\�9LVLRQ +XQJHU +HDGDFKH
1DXVHD +\SHUDFWLYLW\ ,UULWDEOH 'L]]LQHVV 6WRPDFKDFKH

,I�XULQH�NHWRQHV�DUH�QHJDWLYH�WR�VPDOO�25�EORRG�NHWRQHV�������PPRO�/�� ����PPRO�/�

�� ,I�LQVXOLQ�KDV�QRW�EHHQ�DGPLQLVWHUHG�ZLWKLQ�BBBB�KRXUV��SURYLGH�FRUUHFWLRQ�LQVXOLQ�DFFRUGLQJ�WR�
VWXGHQW¶V�FRUUHFWLRQ�IDFWRU�DQG�WDUJHW�SUH�PHDO�EORRG�JOXFRVH��UHIHU�WR�SDJH����

�� 5HWXUQ�VWXGHQW�WR�KLV�KHU�FODVVURRP�
�� 5HFKHFN�EORRG�JOXFRVH�DQG�NHWRQHV�LQ�BBBB�KRXUV�DIWHU�DGPLQLVWHULQJ�LQVXOLQ�

,I�XULQH�NHWRQHV�DUH�PRGHUDWH�WR�ODUJH�25�EORRG�NHWRQHV�!����PPRO�/�

�� 'R�127�DOORZ�VWXGHQW�WR�SDUWLFLSDWH�LQ�H[HUFLVH�
�� &DOO�SDUHQW�V��JXDUGLDQ�V���,I�XQDEOH�WR�UHDFK�SDUHQW�V��JXDUGLDQ�V��FDOO�KHDOWK�FDUH�SURYLGHU�
�� ,I�LQVXOLQ�KDV�QRW�EHHQ�DGPLQLVWHUHG�ZLWKLQ�BBBB�KRXUV��SURYLGH�FRUUHFWLRQ�LQVXOLQ�DFFRUGLQJ�WR�

VWXGHQW¶V�FRUUHFWLRQ�IDFWRU�DQG�WDUJHW�EORRG�JOXFRVH��UHIHU�WR�SDJH����
�� ,)�21�,168/,1�3803���6HH�³$GGLWLRQDO�,QIRUPDWLRQ�IRU�6WXGHQW�ZLWK�,QVXOLQ�3XPS�´�SDJH���

+<3(5*/<&(0,$�(0(5*(1&<
:KHQ�ODUJH�NHWRQHV�DUH�DVVRFLDWHG�ZLWK�WKH�IROORZLQJ�V\PSWRPV�&DOO����

&KHVW�SDLQ 1DXVHD�DQG�YRPLWLQJ 6HYHUH�DEGRPLQDO�SDLQ
+HDY\�EUHDWKLQJ�RU�VKRUWQHVV�
RI�EUHDWK

,QFUHDVLQJ�VOHHSLQHVV�RU�
OHWKDUJ\

'HSUHVVHG�OHYHO�RI�
FRQVFLRXVQHVV

$WWDFKPHQW�,
5HJXODWLRQ������
3DJH��



5HJXODWLRQ������
678'(176
6HSWHPEHU���������
3DJH �

с ͺͺͺͺͺ hŶŝƚƐ�ŽĨ�/ŶƐƵůŝŶ

с ͺͺͺͺͺ hŶŝƚƐ�ŽĨ�/ŶƐƵůŝŶ

1DPH��BBBBBBBBBBBBBBBBBBBBBBBBB�'2%��BBBBBBBBBBBBB�'DWH��BBBBBBBBB�6FKRRO�<HDU��BBBBBB�BBBBBB

,QVXOLQ�WKHUDS\�
,QVXOLQ�GHOLYHU\�GHYLFH�� ,QVXOLQ�SHQ��� ,QVXOLQ�V\ULQJH�� ,QVXOLQ�SXPS��UHIHU�WR�SDJH���
7\SH�RI�,QVXOLQ�WKHUDS\�DW�VFKRRO�� $GMXVWDEOH�EDVDO�EROXV��LQVXOLQ��� )L[HG�LQVXOLQ�WKHUDS\�� 1RQH�

$GMXVWDEOH��%DVDO�%ROXV��,QVXOLQ�7KHUDS\����
,QVXOLQ�7\SH��$SLGUD��1RYRORJ��RU�+XPDORJ

&DUERK\GUDWH�&RYHUDJH��,QVXOLQ�WR�FDUERK\GUDWH�UDWLR���

%UHDNIDVW� BBBBBB�XQLW�RI�LQVXOLQ�SHU�BBBBB�JP�RI�FDUERK\GUDWH��
/XQFK� BBBBBB������XQLW�RI�LQVXOLQ�SHU�BBBBB�JP�RI�FDUERK\GUDWH
6QDFN� BBBBBB�������XQLW�RI�LQVXOLQ�SHU�BBBBB�JP�RI�FDUERK\GUDWH����������
'LQQHU� BBBBBB�����XQLW�RI�LQVXOLQ�SHU�BBBBB�JP�RI�FDUERK\GUDWH

&DUERK\GUDWH�'RVH�&DOFXODWLRQ�([DPSOH
7RWDO�*UDPV�RI�&DUERK\GUDWH�WR�%H�(DWHQ

,QVXOLQ�WR�&DUERK\GUDWH�5DWLR

&RUUHFWLRQ�'RVH��
0D\�EH�XVHG�WR�DGPLQLVWHU�LQVXOLQ�IRU�HOHYDWHG�EORRG�JOXFRVH�LI�JUHDWHU�WKDQ�BBBBBKRXUV�VLQFH�ODVW�LQVXOLQ�GRVH�
%ORRG�JOXFRVH�FRUUHFWLRQ�IDFWRU��LQVXOLQ�VHQVLWLYLW\�IDFWRU�� �BBBBB��
7DUJHW�EORRG�JOXFRVH� �BBBBBPJ�G/

&RUUHFWLRQ�'RVH�&DOFXODWLRQ�([DPSOH

&XUUHQW�%ORRG�*OXFRVH� 7DUJHW�%ORRG�*OXFRVH

&RUUHFWLRQ�)DFWRU

&RUUHFWLRQ�GRVH�VFDOH �XVH�LQVWHDG�RI�FDOFXODWLRQ�DERYH�WR�GHWHUPLQH�LQVXOLQ�FRUUHFWLRQ�GRVH���
0D\�EH�XVHG�WR�DGPLQLVWHU�LQVXOLQ�IRU�HOHYDWHG�EORRG�JOXFRVH�LI�JUHDWHU�WKDQ�BBBBB�KRXUV�VLQFH�ODVW�LQVXOLQ�GRVH�
%ORRG�JOXFRVH�BBBBB�WR�BBBBB�PJ�G/��JLYH�BBBBB�XQLWV %ORRG�JOXFRVH�BBBBB�WR�BBBBB�PJ�G/��JLYH�BBBB�XQLWV
%ORRG�JOXFRVH�BBBBB�WR�BBBBB�PJ�G/��JLYH�BBBBB�XQLWV����������%ORRG�JOXFRVH�BBBBB�WR�BBBBB�PJ�G/��JLYH�BBBB�XQLWV
:KHQ�WR�JLYH�LQVXOLQ�
%UHDNIDVW��

&DUERK\GUDWH�FRYHUDJH�RQO\
&DUERK\GUDWH�FRYHUDJH�SOXV�FRUUHFWLRQ�GRVH�ZKHQ�EORRG�JOXFRVH�LV�JUHDWHU�WKDQ�BBBB�PJ�G/�DQG�BBBB KRXUV�VLQFH�ODVW�

LQVXOLQ�GRVH�
2WKHU��BBBBBBBBBBBBB

/XQFK��
&DUERK\GUDWH�FRYHUDJH�RQO\
&DUERK\GUDWH�FRYHUDJH�SOXV�FRUUHFWLRQ�GRVH�ZKHQ�EORRG�JOXFRVH�LV�JUHDWHU�WKDQ�BBBB�PJ�G/�DQG�BBBB KRXUV�VLQFH�ODVW�

LQVXOLQ�GRVH�
2WKHU��BBBBBBBBBBBBB

6QDFN��
1R�FRYHUDJH�IRU�VQDFN
&DUERK\GUDWH�FRYHUDJH�RQO\
&DUERK\GUDWH�FRYHUDJH�SOXV�FRUUHFWLRQ�GRVH�ZKHQ�EORRG�JOXFRVH�LV�JUHDWHU�WKDQ�BBBB�PJ�G/�DQG�BBBB KRXUV�VLQFH�ODVW�

LQVXOLQ�GRVH�
&RUUHFWLRQ�GRVH�RQO\���)RU�EORRG�JOXFRVH�JUHDWHU�WKDQ�BBBBPJ�G/�$1'�DW�OHDVW�BBBKRXUV�VLQFH�ODVW�LQVXOLQ�GRVH�
2WKHU��BBBBBBBBBBBBB

$WWDFKPHQW�,
5HJXODWLRQ������
3DJH��
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1DPH��BBBBBBBBBBBBBBBBBBBBBBBBB�'2%��BBBBBBBBBBBBB�'DWH��BBBBBBBBB�6FKRRO�<HDU��BBBBBB�BBBBBB

,QVXOLQ�WKHUDS\��FRQWLQXHG�
)L[HG�,QVXOLQ�7KHUDS\���1DPH�RI�LQVXOLQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBB�8QLWV�RI�LQVXOLQ�JLYHQ�SUH�EUHDNIDVW�GDLO\���������������������������� BBBBB�8QLWV�RI�LQVXOLQ�JLYHQ�SUH�OXQFK�GDLO\
BBBBB�8QLWV�RI�LQVXOLQ�JLYHQ�SUH�VQDFN�GDLO\���������������������������������� 2WKHU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3DUHQW�V��*XDUGLDQ�V��$XWKRUL]DWLRQ�WR�$GMXVW�,QVXOLQ�'RVH

3DUHQW�V��JXDUGLDQ�V��DXWKRUL]DWLRQ�VKRXOG�EH�REWDLQHG�EHIRUH�DGPLQLVWHULQJ�D�FRUUHFWLRQ�GRVH�� <HV 1R

3DUHQW�V��JXDUGLDQ�V��DUH�DXWKRUL]HG�WR�LQFUHDVH�RU�GHFUHDVH�FRUUHFWLRQ�GRVH�VFDOH ZLWKLQ�WKH�
IROORZLQJ�UDQJH����� BBBBBB�XQLWV�RI�LQVXOLQ�

<HV 1R

3DUHQW�V��JXDUGLDQ�V��DUH�DXWKRUL]HG�WR�LQFUHDVH�RU�GHFUHDVH�LQVXOLQ�WR�FDUERK\GUDWH�UDWLR�IURP�
BBBB��XQLW�V���IRU�HYHU\�BBBBBJUDPV�RI�FDUERK\GUDWH��WR�
BBBB��XQLW�V���IRU�HYHU\�BBBBBJUDPV�RI�FDUERK\GUDWH

<HV 1R

3DUHQW�V��JXDUGLDQ�V� DUH DXWKRUL]HG WR LQFUHDVH RU GHFUHDVH IL[HG LQVXOLQ�GRVH ZLWKLQ WKH IROORZLQJ
UDQJH� ��� BBBBBB�XQLWV RI LQVXOLQ��

<HV 1R

6WXGHQW¶V�6HOI�&DUH�,QVXOLQ�$GPLQLVWUDWLRQ�6NLOOV

,QGHSHQGHQWO\�FDOFXODWHV�JLYHV�RZQ�LQMHFWLRQV���
0D\�FDOFXODWH�JLYH�RZQ�LQMHFWLRQV�ZLWK�VXSHUYLVLRQ��
5HTXLUHV�D�VFKRRO�QXUVH�RU�WUDLQHG�GLDEHWHV�SHUVRQQHO�WR�FDOFXODWH�GRVH�DQG�VWXGHQW�FDQ�JLYH�RZQ�LQMHFWLRQ�ZLWK�

VXSHUYLVLRQ�
5HTXLUHV�D�VFKRRO�QXUVH�RU�WUDLQHG�GLDEHWHV�SHUVRQQHO�WR�FDOFXODWH�GRVH�DQG�JLYH�WKH�LQMHFWLRQ��

$GGLWLRQDO�,QIRUPDWLRQ�IRU�6WXGHQWV�ZLWK�,QVXOLQ�3XPSV�
%UDQG�PRGHO�RI�SXPS��BBBBBBBBBBBBBBBBBBBBBBBBBBB�,QVXOLQ�7\SH���$SLGUD���1RYRORJ��RU��+XPDORJ
%DVDO�UDWHV�GXULQJ�VFKRRO��7LPH��BBBBBBBB�%DVDO�UDWH��BBBBBBBBB�7LPH��BBBBBBB�%DVDO�UDWH��BBBBBBB

7LPH��BBBBBBBB�%DVDO�UDWH��BBBBBBBBB�7LPH��BBBBBBB�%DVDO�UDWH��BBBBBBB
2WKHU�SXPS�LQVWUXFWLRQV��BBBBBBBBBBBBBBBBBBBBBBBB7\SH�RI�LQIXVLRQ�VHW�LQIXVLRQ�VLWH�V��BBBBBBBBBBBBBBBB

,I�%ORRG�JOXFRVH�JUHDWHU�WKDQ�BBBBBBPJ�G/�WKDW�KDV�QRW�GHFUHDVHG�ZLWKLQ�BBBBBBKRXUV�DIWHU�FRUUHFWLRQ�DQG�RU�LI�VWXGHQW�KDV�
PRGHUDWH�WR�ODUJH�NHWRQHV��1RWLI\�SDUHQW�V��JXDUGLDQ�V��

)RU�LQIXVLRQ�VLWH�IDLOXUH��,QVHUW�QHZ�LQIXVLRQ�VHW�DQG�RU�UHSODFH�UHVHUYRLU��RU�JLYH�LQVXOLQ�E\�V\ULQJH�RU�SHQ�
)RU�VXVSHFWHG�SXPS�IDLOXUH��6XVSHQG�RU�UHPRYH�SXPS�DQG�JLYH�LQVXOLQ�E\�V\ULQJH�RU�SHQ�

$GMXVWPHQWV�IRU�3K\VLFDO�$FWLYLW\�8VLQJ�,QVXOLQ�3XPS

0D\�GLVFRQQHFW�IURP�SXPS�IRU�VSRUWV�DFWLYLWLHV��� <HV��IRU�BBBBBB�KRXUV 1R 3HU�SDUHQW
6HW�WHPSRUDU\�EDVDO�UDWH�� <HV����BBBB��WHPSRUDU\�EDVDO�IRU�BBB�KRXUV� 1R 3HU�SDUHQW
6XVSHQG�SXPS�XVH����������� <HV��IRU�BBBBB�KRXUV 1R 3HU�SDUHQW

6WXGHQW¶V�6HOI�FDUH�3XPS�6NLOOV ,QGHSHQGHQW"
&RXQWV�FDUERK\GUDWHV <HV 1R
&DOFXODWHV�FRUUHFW�DPRXQW�RI�LQVXOLQ�IRU�FDUERK\GUDWHV�FRQVXPHG <HV 1R
$GPLQLVWHUV�FRUUHFWLRQ�EROXV <HV 1R
&DOFXODWHV�DQG�VHWV�EDVDO�SURILOHV <HV 1R
&DOFXODWHV�DQG�VHWV�WHPSRUDU\�EDVDO�UDWH <HV 1R
&KDQJHV�EDWWHULHV <HV 1R
'LVFRQQHFWV�SXPS <HV 1R
5HFRQQHFWV�SXPS�WR�LQIXVLRQ�VHW <HV 1R
3UHSDUHV�UHVHUYRLU��SRG��DQG�RU�WXELQJ <HV 1R
,QVHUWV�LQIXVLRQ�VHW <HV 1R
7URXEOHVKRRWV�DODUPV�DQG�PDOIXQFWLRQV <HV 1R

$WWDFKPHQW�,
5HJXODWLRQ������
3DJH��
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1DPH��BBBBBBBBBBBBBBBBBBBBBBBBB�'2%��BBBBBBBBBBBBB�'DWH��BBBBBBBBB�6FKRRO�<HDU��BBBBBB�BBBBBB

2WKHU�GLDEHWHV�PHGLFDWLRQV
1DPH��BBBBBBBBBBBBBBBBBBBBBBB 'RVH��BBBBBBBBBBBB�5RXWH��BBBBBBB�7LPHV�JLYHQ��BBBBBBBBBBBBBBB��
1DPH��BBBBBBBBBBBBBBBBBBBBBBB 'RVH��BBBBBBBBBBBB�5RXWH��BBBBBBB�7LPHV�JLYHQ��BBBBBBBBBBBBBBB��
1DPH��BBBBBBBBBBBBBBBBBBBBBBB 'RVH��BBBBBBBBBBBB�5RXWH��BBBBBBB�7LPHV�JLYHQ��BBBBBBBBBBBBBBB��

0HDO�SODQ���������� 1RW�DSSOLFDEOH
0HDO�6QDFN 7LPH &DUERK\GUDWH�&RQWHQW��JUDPV�

%UHDNIDVW BBBBBB�WR�BBBBBB
0LG�PRUQLQJ�VQDFN BBBBBB�WR�BBBBBB
/XQFK BBBBBB�WR�BBBBBB
0LG�DIWHUQRRQ�VQDFN BBBBBB�WR�BBBBBB
2WKHU�WLPHV�WR�JLYH�VQDFNV�DQG�FRQWHQW�DPRXQW�

,QVWUXFWLRQV�IRU�ZKHQ�IRRG�LV�SURYLGHG�WR�WKH�FODVV��H�J���DV�SDUW�RI�D�FODVV�SDUW\�RU�IRRG�VDPSOLQJ�HYHQW��

6SHFLDO�HYHQW�SDUW\�IRRG�SHUPLWWHG� 3DUHQWV¶�*XDUGLDQV¶�GLVFUHWLRQ�������� 6WXGHQW�GLVFUHWLRQ
6WXGHQW¶V�VHOI�FDUH�QXWULWLRQ�VNLOOV�

,QGHSHQGHQWO\�FRXQWV�FDUERK\GUDWHV
0D\�FRXQW�FDUERK\GUDWHV�ZLWK�VXSHUYLVLRQ
5HTXLUHV�VFKRRO�QXUVH�WUDLQHG�GLDEHWHV�SHUVRQQHO�WR�FRXQW�FDUERK\GUDWHV

3K\VLFDO�DFWLYLW\�DQG�VSRUWV�� $�TXLFN�DFWLQJ�VRXUFH�RI�JOXFRVH�PXVW�EH�DYDLODEOH�DW�WKH�VLWH�RI�SK\VLFDO�HGXFDWLRQ�
DFWLYLWLHV�DQG�VSRUWV��([DPSOHV�LQFOXGH�JOXFRVH�WDEV��VXJDU�FRQWDLQLQJ MXLFH��6WXGHQW�VKRXOG�HDW�
&DUERK\GUDWH�$PRXQW %HIRUH (YHU\����PLQXWHV (YHU\����PLQXWHV $IWHU�DFWLYLW\ 3HU�3DUHQW
���JUDPV
���JUDPV

,I�PRVW�UHFHQW�EORRG�JOXFRVH�LV�OHVV�WKDQ�BBBBBBPJ�G/��VWXGHQW�FDQ�SDUWLFLSDWH�LQ�SK\VLFDO�DFWLYLW\ ZKHQ�EORRG�JOXFRVH�LV�
FRUUHFWHG�DQG�DERYH�BBBBBBBBBPJ�G/�
$YRLG�SK\VLFDO�DFWLYLW\�ZKHQ�EORRG�JOXFRVH�LV�JUHDWHU�WKDQ�BBBBBBBBPJ�G/�RU�LI�XULQH�NHWRQHV�DUH�PRGHUDWH�WR�
ODUJH�EORRG�NHWRQHV�DUH�!�����PPRO�/�
�6HH�³$GMXVWPHQWV�IRU�3K\VLFDO�$FWLYLW\�8VLQJ�,QVXOLQ�3XPS�´�SDJH���IRU�DGGLWLRQDO�LQIRUPDWLRQ�IRU�VWXGHQWV�RQ�
LQVXOLQ�SXPSV�

'LVDVWHU�SODQ�� 7R�SUHSDUH�IRU�DQ�XQSODQQHG�GLVDVWHU�RU�HPHUJHQF\�����KRXUV��
2EWDLQ�HPHUJHQF\�VXSSO\�NLW�IURP�SDUHQW�V��JXDUGLDQ�V��
&RQWLQXH WR IROORZ RUGHUV FRQWDLQHG LQ WKLV�'003�
$GGLWLRQDO LQVXOLQ RUGHUV DV IROORZV��H�J���GLQQHU�DQG�QLJKWWLPH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
2WKHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$WWDFKPHQW�,
5HJXODWLRQ������
3DJH��
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1DPH��BBBBBBBBBBBBBBBBBBBBBBBBB�'2%��BBBBBBBBBBBBB�'DWH��BBBBBBBBB�6FKRRO�<HDU��BBBBBB�BBBBBB

$XWKRUL]DWLRQ�WR�7UHDW�DQG�$GPLQLVWHU�0HGLFDWLRQ�LQ�WKH�6FKRRO�6HWWLQJ�

DV�5HTXLUHG�E\�9LUJLQLD�/DZ

7KLV�'LDEHWHV�0HGLFDO�0DQDJHPHQW�3ODQ�KDV�EHHQ�DSSURYHG�E\�WKH�XQGHUVLJQHG�KHDOWK�FDUH�SURYLGHU�

,W�IXUWKHU�DXWKRUL]HV�VFKRROV�WR�WUHDW�DQG�DGPLQLVWHU�PHGLFDWLRQ DV�LQGLFDWHG�E\�WKLV�SODQ�DQG�UHTXLUHG�E\�
9LUJLQLD�/DZ�

3URYLGHUV���

0\�VLJQDWXUH�EHORZ�SURYLGHV�DXWKRUL]DWLRQ�IRU�WKH�9LUJLQLD�'LDEHWHV�0HGLFDO�0DQDJHPHQW�3ODQ�FRQWDLQHG�
KHUHLQ��,�XQGHUVWDQG�WKDW�DOO�WUHDWPHQWV�DQG�SURFHGXUHV�PD\�EH�SHUIRUPHG�E\�WKH�VWXGHQW��WKH�VFKRRO�QXUVH��
XQOLFHQVHG�WUDLQHG�GHVLJQDWHG�VFKRRO�SHUVRQQHO��DV�DOORZHG�E\�VFKRRO�SROLF\��VWDWH�ODZ�RU�HPHUJHQF\�VHUYLFHV�DV�
RXWOLQHG�LQ�WKLV�SODQ��,�JLYH�SHUPLVVLRQ�WR�WKH�VFKRRO�QXUVH�DQG�GHVLJQDWHG�VFKRRO�SHUVRQQHO�ZKR�KDYH�EHHQ�
WUDLQHG�WR�SHUIRUP�DQG�FDUU\�RXW�WKH�GLDEHWHV�FDUH�WDVNV�IRU�WKH�VWXGHQW�DV�RXWOLQHG�LQ�WKH�VWXGHQW¶V�'LDEHWHV�
0HGLFDO�0DQDJHPHQW�3ODQ�DV�RUGHUHG�E\�WKH�SUHVFULELQJ�KHDOWK�FDUH�SURYLGHU��9LUJLQLD�&RGH�������������

3DUHQW�V��*XDUGLDQ�V���

,�DOVR�FRQVHQW�WR�WKH�UHOHDVH�RI�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�'LDEHWHV�0HGLFDO�0DQDJHPHQW�3ODQ�WR�DOO�VFKRRO�
VWDII�PHPEHUV�DQG�RWKHU�DGXOWV�ZKR�KDYH�UHVSRQVLELOLW\�IRU�P\�VWXGHQW�DQG�ZKR�PD\�QHHG�WR�NQRZ�WKLV�
LQIRUPDWLRQ�WR�PDLQWDLQ�P\�VWXGHQW¶V�KHDOWK�DQG�VDIHW\��,�DOVR�JLYH�SHUPLVVLRQ�WR�WKH�VFKRRO�QXUVH�RU�DQRWKHU�
TXDOLILHG�KHDOWK�FDUH�SURIHVVLRQDO�WR�FRQWDFW�P\�VWXGHQW¶V�GLDEHWHV�KHDOWK�FDUH�SURYLGHUV�

,�JLYH�SHUPLVVLRQ�WR�WKH�VWXGHQW�WR�FDUU\�ZLWK�KLP�KHU�DQG�XVH�VXSSOLHV��LQFOXGLQJ�D�UHDVRQDEOH�DQG�DSSURSULDWH�
VKRUW�WHUP�VXSSO\�RI�FDUERK\GUDWHV��DQ�LQVXOLQ�SXPS��DQG�HTXLSPHQW�IRU�LPPHGLDWH�WUHDWPHQW�RI�KLJK�DQG�ORZ�
EORRG�JOXFRVH�OHYHOV��DQG�WR�VHOI�FKHFN�KLV�KHU�RZQ�EORRG�JOXFRVH�OHYHOV�RQ�D�VFKRRO�EXV��RQ�VFKRRO�SURSHUW\��
DQG�DW�D�VFKRRO�VSRQVRUHG�DFWLYLW\��9LUJLQLD�&RGH�����������������

3DUHQW�V��JXDUGLDQ�V��DXWKRUL]DWLRQ�IRU�VWXGHQW�WR�VHOI�DGPLQLVWHU�LQVXOLQ���������� <(6�� 12���������

3DUHQW�V��JXDUGLDQ�V��DXWKRUL]DWLRQ�IRU�VWXGHQW�WR�VHOI�PRQLWRU�EORRG�JOXFRVH�� <(6�� 12

3DUHQW�V��*XDUGLDQ�V��1DPH�6LJQDWXUH������� 'DWH�

6FKRRO�5HSUHVHQWDWLYH�1DPH�6LJQDWXUH����� 'DWH�

6WXGHQW¶V�3K\VLFLDQ�+HDOWK�&DUH�3URYLGHU�1DPH�6LJQDWXUH� 'DWH�

6XJJHVWHG 6XSSOLHV�WR�%ULQJ�WR�6FKRRO
*OXFRVH�PHWHU��WHVWLQJ�VWULSV��ODQFHWV��DQG�EDWWHULHV�

IRU�WKH�PHWHU
,QVXOLQ�V���V\ULQJHV��DQG�RU�LQVXOLQ�SHQ�V��DQG�

VXSSOLHV
,QVXOLQ�SXPS�DQG�VXSSOLHV�LQ�FDVH�RI�IDLOXUH��

5HVHUYRLUV��VHWV��SUHS�ZLSHV��SXPS�EDWWHULHV�FKDUJLQJ�

7UHDWPHQW�IRU�ORZ�EORRG�VXJDU��VHH�SDJH���
3URWHLQ�FRQWDLQLQJ�VQDFNV��VXFK�DV�JUDQROD�EDUV
*OXFDJRQ�HPHUJHQF\�NLW
$QWLVHSWLF�ZLSHV�RU�ZHW�ZLSHV
:DWHU
8ULQH�DQG�RU�EORRG�NHWRQH�WHVW�VWULSV�DQG�PHWHU
2WKHU�PHGLFDWLRQ

$WWDFKPHQW�,
5HJXODWLRQ������
3DJH��


